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@ Introduction

OpenAlis a research company founded in 2015 that aims to promote and develop
Artificial Intelligence and machine learning tools. OpenAl’s research focuses on
developing Al systems that can learn from large amounts of data, reason about
complex problems with almost a 90% accuracy rate.

The most advanced language models in the world,
ChatGPT received 1 million subscribers in just

5 days. ChatGPT monthly website visits has reached
4.5 billion by March 2025.

OpenAl has developed several $ 3 0 0 B

powerful products in 8 years. OpenAl is currently valued
at $300 billion.

e DALL-E: In 2020, OpenAl introduced DALL-E, a
generative model capable of creating high-quality
images from textual descriptions.

 ChatGPT: In November 2022, OpenAl released ChatGPT, a
language model chatbot built on top of GPT-3.

* GPT-4:is a multimodal large language model created by OpenAl
and the fourth in its GPT series. It was released on March 14, 2023.

e SearchGPT: Microsoft added ChatGPT to its search engine, Bing, in 2023.

| . |
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consumer application

Record-breaking funding, exponential revenue

growth, and partnerships with the tech industry's
biggest players, OpenAl is positioned to continue
Iits dominance in the rapidly evolving Al landscape.

&) OpenAl
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@ Company

OpenAl’s rapid rise has reshaped the industry of artificial
iIntelligence (Al) and conquered the digital landscape.

With a valuation nearing $300 billion, OpenAl has made
significant contributions to the revolution of Al, especially
after putting ChatGPT into the market.

clon Musk

Bret Taylor

According to Semrush figures in March 2025 ChatGP
ranks #8 In the world's most visited websites with
approximately 5.2 billion monthly visitors 601.5 million of
those are unigue visitors.

1NN D7V eee

Greg Brockman

OpenAl welcomes outside investors, who contributed
more than $300 million in 2023. Thrive, Founders,
Sequola Capital and K2 Global are just a few venture

capital organizations that have added fresh shares to their
ranks.

Investors do not directly invest in OpenAl as it is a Sam Altman
non-profit company. They instead invest in OpenAl
LLC, a for-profit unit, and are entitled to profits

from that unit. Helen Toner

@ OpenAl | Picktai
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@ Investors

OpenAl’s most recent round March 2025, OpenAl closed a
$40 billion funding round, the largest private tech funding
round in history.

Microsoft has been a key strategic investor in OpenAl,
contributing nearly $14 billion in total funding. SoftBank led the
record-breaking round with a massive $30 billion investment.
NVIDIA invested $6.6 billion in October 2024, Amazon Web
Services (AWS) has also contributed $8 billion.

Private investors

Andreessen Horowitz Tiger Global Sequoia Capital

Databricks, xAl, Mistral Al, Shield Al, Databricks, Scale Al, Cohere, Olive, Dataiku, XAl, Hugging Face, Glean, Olive, Moonshot Al,
Character.ai, ElevenLabs, KoBold Metals Viz.ai, Ada Support, DataRobot ElevenLabs, Cresta, Fireworks Al

Founders Fund Thrive Capital M12

Scale Al, Cognition, Inworld Al, Sentient Labs, Scale Al, Fabric Health, Physical Intelligence, Typeface, Inworld Al, d-Matrix, NobleAl,
SpaceX, Stripe, AirBnB, Palantir Stripe, Fanatics, Robinhood Applied Intuition, PsiQuantum

Sam Altman Greg Brockman Elon Musk

Reddit, Instacart, Asana, Patreon, Helion Hugging Face, Graphcore, Lambda SpaceX, The Boring Company
Energy, Humane, Hermeus, Retro Biosciences Labs, Radar Labs, Baseten

llya Sutskever John Schulman Wojciech Zaremba
Graphcore

@ OpenAl ‘ Pickt;gj © 2025 Picktan Capital Limited. All Rights Reserved
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@ Partners

AssucﬂedPPr&ss SOnOﬁ
Brands partnering with OpenAl will likely gain an unfair
advantage in the form of featured content and citations in |
America
ChatGPT. Journali
Project|

OpenAl has announced 30 significant deals with tech and media brands to date,
iIncluding three in the past week with Apple, the Atlantic and the Vox Media and

News Publishers. shuttersteck:

A

ATLASSIAN

These partnerships will undoubtedly lead to greater discoverability in OpenAl

products — think: featured content and citations (links) in ChatGPT. As we've seen ::
from the Google-Reddit deal, brands with partnerships tend to get favorable Bl | -
placement, which is good news for those with such deals but bad news if you're .
competing against them. Microsoft

FT m YOXMEDIA

Arizona State
FINANCIAL prap— University
P, y

TIMES

Wearld Association
of Mews Publishers

GitHub

m The Atlantic
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WHISPER — -

Whisper can transcribe
speech into text and translate
many languages into English.

. @ Products

OpenAl makes money by offering its Al models and
services to clients through various channels. These
Include subscription-based access to its models,
licensing agreements, and partnerships with other
organizations.

GPT SERIES

The GPT series is a family of
large language models

The company also collaborates with academic (LLMs). LLMs are Al models
capable of ingesting,

institutions and government bodies to address the rocassing, and Hereling

potential risks associated with advanced Al technologies. DALL-E content—think of them as

engines that make generative
Al work. OpenAl has released
four GPT models (GPT-1,
GPT-2, GPT-3, and GPT-4),
which are used for various
content generation and
analysis applications.

Since its founding, OpenAl has released several DALL-E is one of OpenAl's
generative Al models and platforms. Many of its products image-generation models.

: . . ¥ With it, you can enter a text
were the first widely available tools of their kind. orompt and generate original

images that fit your
description. It can create
Images in various styles, such
as photographs and paintings.

OPENAI PLATFORM

Developing an end-to-end
platform called the OpenAl
Platform, which aims to provide
a comprehensive suite of tools
and services for building and
deploying Al applications.

&) openal ‘ Picktan Picktan Capital Limited. All Rights Reserved
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@ Financials

OpenAl generated $3.7 billion in annual revenue in 2024. OpenAl is projected
to generate $12.7 billion in revenue in 2025. This would represent a 243%
Increase compared to the year before.

OpenAl's revenue has increased 3,628x since 2020, when they reported just
$3.5 million in revenue.

OpenAl makes money in a few different ways. The main way that OpenAl
makes money today is via subscriptions to its ChatGPT Plus product. Pricing
is on the flat rate of $20/month. Total sales hit $2.7 billion per year. This is
forecasted to reach $4 billion by the end of 2025.

ChatGPT is the most used OpenAl model worldwide. Over 1.5 million users
visit DALL.E dally, whereas ChatGPT has exceeded 200 million users.
DALL-E image model, Revenue is $300-400 million .

OpenAl has transformed from a research-focused non-profit into one of the
world's most valuable companies, driving the explosive growth of the
generative Al market. With record-breaking funding, exponential revenue
growth, and partnerships with the tech industry's biggest players, OpenAl is
positioned to continue its dominance in the rapidly evolving Al landscape.

@ OpenAl | Picktai
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Page : Financials

$57.9B

FUNDING

243%

GROWTH RATE (Y/Y)

5417

NAICS CODE

$12.7B

REVENUE

2015

YEAR FOUNDED

$244.228B

MARKET CAP

4,400

EMPLOYEES

$3008

VALUATION

© 2025 Picktan Capital Limited. All Rights Reserved
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@ Milestones

OpenAl has been at the forefront of artificial intelligence research and development since its inception in 2015. The organization has
made significant strides in advancing Al technology, releasing groundbreaking models and tools that have revolutionized various fields.
Here's a comprehensive timeline of OpenAl’s major creations and releases up until the present day.

2015

Company formation

Establishment by Elon
Musk, Sam Altman, and
others. The founding of a
research organization
with a mission to ensure
artificial intelligence (Al)
benefits all of humanity.

-

2019

GPT-2

GPT-2 unveiling. OpenAl
unveils GPT-2, a
state-of-the-art language
model capable of

generating human-like text.

@ OpenAl ‘ Picktan

Launch of OpenAl Gym.
OpenAl introduces Gym, a
toolkit for developing and
comparing reinforcement
learning algorithms.

camtal

2020

OpenAl API

Launch of OpenAl API.
OpenAl launches its AP,
allowing developers to
access GPT-3s
capabilities for various
applications.

J\ 7

2021

Microsoft Partnership

OpenAl announces an

expanded partnership with

Microsoft, including a $1
billion investment to
accelerate the
development of Al and
create new tools and
technologies.

2021

Codex

Release of Codex. OpenAl
releases Codex, an Al
model trained on code,
enabling developers to
write code more efficiently.

) i
2016 2017
OpenAl Gym OpenAl Universe

OpenAl Universe release.

OpenAl releases Unjverse,

a platform for training Al
agents across games and
environments.

T

2020

GPT-3

GPT-3 launch. OpenAl
releases GP1-3, a powerful
language model that
significantly advances
natural language
Processing and generation
capabllities.

2021

Dota 2

OpenAl's Dota 2 victory:.
OpenAls Al-powered team
defeats top human players
in Dota 2, showcasing the
potential of Al iIn complex
strategy games.

© 2025 Picktan Capital Limited. All Rights Reserved

2022

P

GPT-4

OpenAl releases GPT-4,
an advanced language
model with improved
capabilities and
performance over Its
predecessors.
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Funding $408B +74% Mar 2025 ' $3008

LAST ROUND AMOUNT RAISED STEP UP CLOSE DATE IDING VALUATION

OpenAl (ChatGPT) Funding Valuation History

OpenAl raised $40 billion in March 2025, the largest private OpenAl (ChatGPT) 2024 valuation is unchanged from 2023.

funding round in history nearly three times larger than the
previous record for a private tech company fundraise, YEAR VALUATION MARKET CAP

according to PitchBook.
Valuation 2023 $29B

OpenAl now ranks among the world's most valuable private |
companies, behind only SpaceX ($350 billion) and on par with Valuation 2024 $86B

ByteDance (TikTok's parent company).
Valuation 2025 $300B

© 2025 Picktan Capital Limited. All Rights Reserved
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OpenAl (ChatGPT)
Stock Price

OpenAl has climbed 13.81% year to date and is up 151.01% in the
last 12 months. In the first quarter of 2024 OpenAl gained 13.57%.
The last quarter of 2023 showed the most movement with a rise

of +134.84%.

FEB 20 2025, 12:00:45 PM GMT+/

Trailing performance

Performance is annualized for time periods longer than 1year.
OpenAl (ChatGPT) stock price is built algorithmically using
secondary trades and other data inputs.

Last Updated June 21, 2024

- 0.20%

1 WEEK

Quarterly performance

QUARTER YEAR STOCK PRICE % CHANGE _ 1 1 .65%
Q2 2024 $177.73 - 3 MONTHS
Q3 2024 $236.05 +32.89%
72.65%°
Q4 2024 $276.33 +17.06% .
ALL TIME
Q1 2025 $253.06 -8.42%

| ! |
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© 2025 Picktan Capital Limited. All Rights Reserved.

The information provided on this website is for informational purposes only and does not constitute financial, investment, or legal advice. Picktan Capital Limited makes no representations or warranties regarding the accuracy, completeness, or
sultapility of the content provided. Investments carry risk, and past performance is not indicative of future results. You should consult with a qualified financial advisor before making any investment decisions. All investments are subject to
market risk, including the potential loss of principal.

Registered Administration Office Address: 107 Cheapside, London, EC2V GDN, United Kingdom.
London Office: 1 Canada Square, London, E14 5AX, United Kingdom.
Luxembourg Office: One On One Building, 1, Route d’'Esch, L-1470 Luxembourg.

Picktan Capital Limited is incorporated in the United Kingdom with company number: 09526392 and is fully authorized under LEI: 5493000J1EZ9T20GTF29.
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